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SUBJECT: INOCENTE ALVAREZ MEETING WITH SEC 
REF: STATE 245453 

1. ALBERTO INOCENTE ALVAREZ WILL TRAVEL TO MIAMI ON DECEMBER 12 
AND WILL REMAIN THERE THROUGH THE CHRISTMAS HOLIDAYS WITH 
HIS SON AND DAUGHTER, WHO RESPECTIVELY ATTEND SCHOOLS IN 

THE U.S. AND IN EUROPE. DEPARTMENT SHOULD CALL ALVAREZ IN 
MIAMI AFTER DECEMBER 12 AT HIS KEY BISCAYNE APARTMENT TO 
SETTLE ON TIME AND DATE ((305) 361-2756). IT TURNS OUT THAT 
ALVAREZ' CONCERN ABOUT EXPENSES DOES NOT RELATE TO TRAVEL 
COSTS BUT EXCLUSIVELY WITH POSSIBLE LEGAL FEES TO HIS MIAMI 
LAEER (VAN KOUGHNET) WHO CHARGED HIM NEARLY $7,000 FOR 
HANDLING HIS LAST MEETING WITH THE SEC. HE DOES NOT INTEND 
TO INVOLVE HIS LAWYER THIS TIME AND WILL ONLY BE 
ACCOMPANIED BY HIS WIFE. 

2. ALVAREZ DOES NOT RPT NOT WISH TO GIVE SWORN 
TESTIMONY UNLESS ABSOLUTELY NECESSARY. HE PREFERS 
A FRANK CONVERSATION AND WILL PROVIDE ANY 
DOCUMENTS THAT WILL BE USEFUL TO SEC. DESPITE 
BEARER SHARE NATURE OF VESCO COMPANIES, ALVAREZ 
HAS DOCUMENTS THAT PROVE NORMAN LEBLANC'S 
PARTICIPATION IN INTER-AMERICAN CAPITAL, S.A. 
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3. ALRAVEZ WOULD APPRECIATE LIST OF TOPICS THAT 
SPECIFICALLY INTEREST SEC IN ORDER THAT HE MAY BRIEF 
HIMSELF AND BRING ALONG NEEDED DOCUMENTATION. 

4. ALVAREZ INTENDS TO DISCUSS HIS UPCOMING MEETING 
WITH THE SEC WITH PRESIDENT ODUBER. ALVAREZ HAS 
SOME CONCERN ABOUT ODUBER'S INTEREST IN COOPERATING 
WITH U.S. TOWARD REMOVING VESCO FROM COSTA RICA IN 
VIEW OF THE PRESIDENT S RECENT COMMENTS TO THE PRESS 
(SAN JOSE 4248). HE SAID HE DOES NOT WANT TO CAUSE 
POLITICAL PROBLEMS FOR ODUBER BY ACTING 

"MAS PAPISTA QUE EL PAPA." EMBASSY'S CLEAR 
IMPRESSION IS THAT ALVAREZ WILL GO THROUGH WITH HIS 
SEC MEETING AND WILL MAKE HIS ARGUMENT FORCEFULLY 
TO ODUBER IF THE LATTER RAISES OBJECTIONS. HE SAID 
FIGUERES HAS GIVEN HIM A GREEN LIGHT, BUT 
JOSE MARTI FIGUERES HAS ARGUED TO ALVAREZ THAT HE 
MAY BE SUBPOENED OR ARRESTED ONCE IN THE U.S. 
EMBASSY OFFICER EMPHASIZED TO ALVAREZ THAT THERE 
IS NO DANGER TO HIM OF SUBPOENA OR ARREST. IF 
THERE IS ANY CHANGE IN THIS STATUS BETWEEN NOW AND 
DECEMBER 12 EMBASSY BELIEVES IT IS OBLIGED TO SO 
INFORM ALVAREZ. 

LANE 
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